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*KRMESE, 2016 E LN - FZEE CHAEZ T AT 5 RiAA (Aviation Daily 2016. 01. 19)
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*FFHDOKEM S, BE&EEB L T ULCC & oBigicshte (Aviation Daily 2015.10.27)

A B » MIZEN 8 ERNC, BRLZE YR AET IV TIHGHICS AL TRk, KTPMESITHE A, BB
EMZEtt (ULCC) ORMERREICAbE D 2 & T C& 7z, KEOKRZHZESH 3N & HITREE I
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T AU H AZEE D Scott Kirby FiX 10 H 23 B, [Fox OB AL, EIATEmHSICBT Dttt L 0
Gl 5Hd, ULCC & Bl THEG L TV HH 07, RERLELIL, HORIOE YRR O
ICERELTCWDENHTHD] LiEoT,
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BO, YU RATZ A ML, FRCHF TR - FT 7 0 —/0 REEELEIHIC, FEMR72MEREZTT> T
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2016. 1. 22)

BERE~ AN TR2MNDOMES AT AT v R e AV FRUZI o R—LT 4 7 AN 21 BEE L
2015 47 10-12 A (55 4 UEH1) O#FIER IXATHE R 2 & KBS L7z, BIHFISHEN TIE— Ry 72 JR &L
oo, R ZRBWEE o T,
10-12 A W oFF] 21T 8 (& 2300 7 R/ (960 (&) . 1 AEFIZSIX 2. 24 FoL, B4ERENIZZ10F 40 2800
TR, 0.07 RviZoiz, $plHEE ZR< 1 FRFIRR L 2.54 Rv (RIAERBNE 1.20 Fv) o 2 E&EiE 3%
D 90 18 4000 5 Rz & EE o7z,

[2014/2015 FEERERE] (1-12 A) 7 :1 K120 [H(2015.9.30)

(2T A7 v FZEY B : BH FL) 2014 45 | 2015 4F | Ri4ERIMH
B EIXANEFF Total Operating Revenues 38901 | 37864 | -2.7
(#HRfR%) Mainline Pax 26785 | 26333 | -1.7
(M7 #5#%2%) Regional Pax 6977 6452 | -7.5
(18%) Cargo 938 937 | -0. 1
(£ Dfh) other 4201 4142 | +1. 4
B ERB A F Total Operating Expenses 36528 | 32698 | -10.5
(BREFSE) Aircraft Fuel 11675 7522 | -35. 6
(AN-#%E) Salaries and related costs 8935 9713 | +8.7
(¥ f5%E) Maintenance and outside repairs 1779 1651 | =7.2
GEfiZEEE) Regional capacity purchase 2344 2290
(AR5 E) Distribution expenses 1373 1342
(JBAmfE AT Depreciation and amortization 1679 1819
(ElEkt/E#l) Landing fees and other rent 2274 2203
(Fg#1 U —R) Aircraft rent 883 754
(H5li4) special charges 443 326
(FoMo I H) other operating expenses 5143 5078
H ZFI4E Operating Tncome 2373 | 5166 | +2793
EMAELE Total nonoperating income (expense) -1245 -947
FiBI AT 2% Income (loss)before income taxes 1128 4219
(FTABL) Income tax expense (benefit) -4 | -3121 | #3117
WA %/ & Net Income (loss) 1132 7340

(UAL 2015 FE (1-12 H) BRE 0 %#0)



< EEEIV NI Y. BRI E O 2 X R RI-36%HITEIC X KRIEIZE RS N TER LT,
< VUM E LB LS, FISHAIZEZ B LT,

[2014/2015 T1-12 B #| EXERE]

UAL 2014 2015 HITAF [FI31 kE
Passengers (thousands) &% 138029 140369 +1. 7%
Available seat-miles(millions) B ZhPEE~ A /L 246021 250003 +1. 6%
Revenue passenger—miles (millions) H{E&E~ A /L | 205559 208611 +1. 5%

*UAL 17-9 HBRE | HEFILE 19 & P 8K 4 BIR
OMFIE 5 518 48 P KEHFERKEFNA 1B (VA 27T 4 Y —2015.10. 29)
2 A7y RifizE (UAL) O 3 U (7-9 A) REIX, BEENADFHER 2. 4% 0 103 & 600 J7
Kb, B3R 10. 3% 84 {& 700 J7 K/LT, EHEFERIE 59. 4% D 18 {& 9900 17 K/ HFILE 1Al
FERIHI D 9 (&% 2400 J7 KL 5 48 {8 1600 J7 RV & S {5 L 720 | WA N LS E5t E L=, BEEHAD
9 BT ZEHEIREL 2N R L 0 38. 2% 08D 19 18 3400 15 R/VICHIE S iz, £7-. MRS, AR
ORS8O R AU S BE I OIEBLEFIE 32 (8 ARG TN D,
HEEINAD 5 BIRZIAT 3. 8% D 89 & 6000 5 KL T, KEPEED 1. 7%H D 36 & 1600 5 K/, [EEE
HRIN 5. T%I D 36 {8 3800 17 R/b, [EEEHERD 5 B AR FLERRIL 9. 6% I8 D 11 & 9900 J7 R/L72 -7z,
553 TR (1-9 ) REE, B HEIADR 1.3%Jd 201 {& 5300 77 KL, HEEMD 11. 1% D 247
& 4300 75 R/LT, B 2EFIZEIT 2. 3 {EHE D 40 1 8500 17 R/L, #iFI4EI1E4 6 {588 65 & 1700 15 KL &3 I
L7ze 1 SBHEDOBEEIUA 201 {E 5300 5 KA LIZAAL L TFA L DHDT —H

[2014/2015 % 3 DU HARFExFE] (159 A)

(=T A7 v FRzE) (BAL: 55 L) 2014 £ | 2015 4F | AiFE[FEILE
B X IXANEFF Total Operating Revenues 29588 28828 | -2.5%
(#HRfR%) Mainline Pax 20410 20153 | -12%
(H1 )7 ##%) Regional Pax 5269 4903 | -6.9%

(18%) Cargo 678 706
(£ Dfh) other 3231 3066
B ERBE A F Total Operating Expenses 27840 24743 | -11. 1%
(BREFSE) Aircraft Fuel 9145 5904 | -35%
(AN-#%E) Salaries and related costs 6684 7289 | +9. 0%
(Jf5%E) Maintenance and outside repairs 1364 1252
GEfiZEEE) Regional capacity purchase 1747 1725
(AR5EREE) Distribution expenses 1039 1026
(JBAmfE AT Depreciation and amortization 1248 1343
(ElEBl/ &8l Landing fees and other rent 1706 1647
(Fg#1 U —R) Aircraft rent 668 580
(H5li4) special charges 264 195
(FDfdDF H)other operating expenses 3975 3782
B 4L Operating Tncome 1748 4085 | +2337
EMAELE Total nonoperating income (expense) -643 -771
(Z$LFE) Interest expense -559 -504
R B.DIE4# N) Interest capitalized 40 38
(F]¥FT#%) Interest income 17 16
(e )Miscellaneous, net -141 -321
FiBI AT ZE Income (loss)before income taxes 1105 3314 | +2209
(FTABL) Income tax expense (benefit) 1 -3203 | &
WA %/ 2L Net Income (loss) 1104 6517 | +5413

¥ : These results include a nonrecurring $3.2 billion non-cash gain associated with the reversal of the
company's income tax valuation allowance.

(I EDOFERIT, SHOR LFMSHEHi 5] 24 4 & B L7z —i@BPE oIS @ 32 B F vz & te)

ATy FfZ2 2015 8 TUEHRE] | F1INEH | F2UEH | 53 MEH
FiE| BT ZE Income (loss)before income taxes 511 1197 1606

(FTABL) Income tax expense (benefit) 3 4 -3210
FFI 2L /L Net Income (loss) 508 1193 4816

[ %] DAL

K KT NFMZE  10—12 AFIRITFHETES — FLEXRREFICEE (Bloomberg 2016/1/19)




KTV ZMZED 2016 4F 10—12 A (B 4 M) RBEIX, FIEA 77U X b PAE TR, RAERE
L WA TG CTHRENELIAATL, —HHEEZBR AL IRYE720 1,18 R, T—A =R FE &
W=7 F VAR 14 NOFENT 1,19 FiZodz, 58 E@iE 1.5%o 95 & KLy (81 9k 1200 (BH) . s
FAET 96 fF KoL,

F-. 1—3H (BE1WEH) D=y hR_R=a— (1EF~A VY70 OREILA) 1[2OWT 2.5—
4. 5% % TR, TESNORLERRDL & BB OR8] ZHMICET T,

*XTNE, aF ATy FEEKRE2M, MEODFEKEANLN (VFA—NAVRA M) = V¥ —F N
2016.1.13)

KTV HHLZEIL 2015 ., BEKRE~A /L RPM) TKIZFAT v R avrFRrUZ)N - R—)LT 4 VT A
EHROVTKES 2 MLOMZES L E IR o T, BIToIZARSIZ 15 D RPN 7 — & T LT o 72, T4
2T VB DR & BT DETET,

TNHIZE D EL 15 HO RPM IXHTAELL 3. 3% D 2096 fE AN~ A V&7 oT-, TALIET AU I UMiZE T, 12
HIZAARREE LY RN—MZED e, 15O RPM T 2. 4% D 2230 (R A~ A /vy 32T AT > R
1. 5% D 2086 fEA~ A L1257,

[2014/2015 M EER ] (1-12 A)

(T ZBZE) (HEAL: B R/V)except per share data | 2014 4 | 2015 4 B4R L
B EIXANEFF Total Operating Revenues 40362 40704 | +1%
(#HRfR%) Mainline Pax 28688 28898
(M7 Regional Pax 6266 5884
(18%) Cargo 934 813
(D) other 4474 5109
B ERBE A F Total Operating Expenses 38156 32902 | —14%
(BREFE) Fuel and related taxes 11668 6544 | —44%
(AN-#%E) Salaries and related costs 8120 8776 | +8%
(7 IR AR T3 ERE) Regional carrier expense, fuel 1844 1035 | —44%
(M 7 4 Z2361F DY) Regional carrier expense, other 3393 3206
(¥ %E) Maintenance and outside repairs 1828 1848
(AR5 E) Commissions and other selling expenses 1700 1672
(ZFtHY—E R) Contracted services 1749 1848
(JBAmfE AT Depreciation and amortization 1771 1835
(ElEkt/E#)) Landing fees and other rents 1442 1493
(ff& Y —1t A) pax service 810 872
(FIZ£/y#c) Profit sharing 1085 1490
(Fg#1 U —R) Aircraft rent 233 250
(B¥RAk/# Dfth) restructuring and other items 716 35
(D) other 1797 1998
B 4L Operating Tncome 2206 7802 | +5596
FOMDEE other expense, net -1134 -645
(ZHLFE) interest expense, net -650 -481
BB BT F)ZE Income before income taxes 1072 7157
(FT#Fi) income tax (provision)benefit -413 -2631
FFZE Net income 659 4526 | +3867

(DAL 2015 4 (1-12 A)RE DR

< BN IR 72, BRI O 2 A R -44%HIIC K 0 KIS E ERIS N IR LT,
c KT SHOFTEBAEOEMBMEEL VL TV AR TMARAREL Y LT\ 5D,
[2014/2015 T1-12 A#1) EEERK]

DAL 2014 2015 HITAF [FI31 kE
Available seat-miles(millions) B ZhPEE~ A /L 239676 246764 +3%
Revenue passenger—miles (millions) HEKE~ A /L | 202925 209625 +3%

*TNEMEIET-IAMBELEF0. 6% ==v b2 X }8.74 b (AviationWire 1021)
TV A fiZe (DAL/DL) @ 2015 4% 7-9 H#] (5 3 DU 1) WREIL, MUFIZEIE 13 /& 8400 7 KL (9 1653 &
6000 T ) &7eo7z, EENASIIRTERBILE T, 3 {8 7000 I RAUGE LT,

FRB U AS VL AT R B 1. 9% I8 95 & 9500 17 /v, /ie &4 G728 L& 378 AR 1T 0. 6% 78
D 1114 700 7 R/b, EEERZRIE 13 5 7800 7 K/LHED 22 {8 1300 5 K72 o572,

WAL (PRASM) 1 TAMEABFASSOREIC LD 2.6 KA MEFLZZ &2k Y, 4.9%B LT,




PRELE 70 L AR fE R — 2 D= h 322 (CASM-Ex) 1%, 1%¥ED 8. T4 N/ nT,
2015 4= 10-12 A1 (G5 4 M) o 3ERERIE, 16-18% & THEL TV 5,

[2014/2015 & 3 MW HARE L] (1-9 A)

CFZBZEY (HEAL: B R/V)except per share data | 2014 4 | 2015 4 B4R
B X IXANEFF Total Operating Revenues 30715 31202 | +1.5%
(@)% %) Mainline Pax 21950 22195 | +1. 1%
(H1 )7 ##%) Regional Pax 4769 4462 | -6. 4%
(5¥) Cargo 691 620
(ZDfth) other 3305 3925
B ERBE A F Total Operating Expenses 27681 25117 | -9. 2%
(BREFE) Fuel and related taxes 7612 5111 | —32%
(AN-# %) Salaries and related costs 6084 6563 | +7. 8%
(7 IR AR ZSZERE) Regional carrier expense, fuel 1465 816

(M 7 4 Z2361F DY) Regional carrier expense, other 2568 2407

(¥ f5%E) Maintenance and outside repairs 1354 1430
(AR5 E) Commissions and other selling expenses 1289 1270
(ZFEY—E R) Contracted services 1326 1375

(Al {EAT) Depreciation and amortization 1333 1384
(ElEBt/E#l) Landing fees and other rents 1089 1164
(JR& % — 1 A) pax service 615 664
(FIZ£/yHc) Profit sharing 823 1110

(Fg#f U —R) Aircraft rent 172 183
(B¥RAk/# D) restructuring and other items 649 35

(Z D) other 1302 1605

B 4L Operating Tncome 3034 6085 | +3051
FOMDOEE other expense, net -822 -461
(ZHLFE) interest expense, net -460 -379
(M E) miscellaneous, net -46 -82
5 TFIZE Income before income taxes 2212 5684 | +3472
(FT#Fi) income tax (provision)benefit -841 -2078
FFZE Net income 1371 3546 | +2175

[T AU 2] AMR e + ¢+ ¢ o o o o o o o o o o o o o o o s o o o o o o o
KA PRI, 30 (& RV O RFRl e Blaif il T4 235 £ T B,

$3.0 billion special non—cash benefit related to the reversal of the Company’ s tax valuation allowance

TAY B URpZE 2015 F£E TUEHARE ) BELDUNAH | EE2 DU | B3 UAH | B4 NEH

FiE| BT ZE Income (loss)before income taxes 943 1719 1709 244
(FTA$L) Income tax provision (benefit) -11 -15 -16 +3037

FF 2L /L Net Income (loss) 932 1704 1693 3281

[2014/2015 FHAREX ] (1—12 A)
K7 AU Hffize) (BAL: H7 RV) 2014 4F | 2015 4F | AiT4F At

B EIY A4S EF Total Operating Revenues 42650 40990 | -3.9

B EERE L EF Total Operating Expenses 38401 34786 | -9.4
(BREFSE) Aircraft Fuel 10592 6226 | —41. 2
(ANH-#%2) Wages, Salaries and benefits 8508 9524

B EEHE IS Operating Income (loss) 4249 6204 | +1955

FiE| BT ZE Income (loss)before income taxes 3212 4616 | +1404
(FT#$L) Income tax provision (benefit) 330 -2994

FiHE 2E Net income (loss) 2882 7610 | +4728

(AAL 2015 £ (1-12 H) RE O &%)

- B A TUEHITIE, 3018 R ALK e Bies i F YN E i Tn b,

[2014/2015 T1-12 A #i| EXEK]

AAL T1-12 A1) EXEER 2014 2015 T4 A 4 L

Available seat-miles(millions) B ZhPEE~ A /L 265657 268736 +1.2

Revenue passenger—miles (millions) H{EKE~ A /L | 217870 223010 +2.4




*T7 AU B UopZE, 7-9 A BHFIE 16 & 9300 5 KL (Aviation Wire 11.04)
TAUH Y s =T FA LR« ZI—F2FEK L7 2015 4E 7-9 A H (55 3 TUH) Bl k5L, ST
RITAEIRI A EL 79.8% (7% 5100 5 K/L) #9016 & 9300 5 R/L (%9 2051 & 4000 H ) 72 - 7-, flissl 27 L
Vv bR MRS 54. 0% B 0 18 /8 8500 & R/ T, MRS E L OdiEkEm &7, 1F : §F
7 LYy b EITBE E G BEAR

[2014/2015 (1—9 A & xtk]

KT AU DU ZE) (AL 5H RL) 2014 4F | 2015 4F | R4ERIMILL
B X IXANEFF Total Operating Revenues 32790 31360 | —4.3%
(##%%) Mainline Pax 23564 | 22298 | -5.3%
(H1 )7 ##%) Regional Pax 4779 4910 | +2. 7%
(18¥) Cargo 643 568
(Z DM DUL N) other revenues 3504 3584
B ERBE A F Total Operating Expenses 29101 26224 | 9. 8%
(BREFSE) Aircraft Fuel 8370 4912 | -41%
(ANH-#%2) Wages, Salaries and benefits 6419 7141 | +11%
(Jf5%%) Maintenance, materials and repairs 1528 1452
(AR5 FHEE) selling expense 1196 1051
GEMTZZERIME) Regional expenses fuel 1573 970
GEfiZEE < D) Regional expenses other 3346 3566
(A fEAD) Depreciation and amortization 960 1013
(ElEBl/ &8l Landing fees and other rent 1297 1290
(Fg#1 U —R) Aircraft rentals 937 941
(5531 42) Special item, net 335 610
(FDfdDF H)0ther operating expenses 3140 3278
B X Operating Income (loss) 3389 5136 | +1747
EALLISHLIE total non-operating expense, net -744 -765
(F)7F1#%) Interest income 22 29
(Z$LFE) Interest expense, net -667 -651
(D) other, net -99 -143
FiBI AT ZE Income (loss)before income taxes 2645 4371 | +1726
(FT#5%1) Income tax (benefit) 360 42
FiHE 2E Net income (loss) 2285 4329 | +2044

(AAL 2015 & E (1-9 A) B 0 H#)

< BEEIVNITRD T, BRI O 2 2 R -41%H170 X 0 REC B ZERIS SRR LT,
c B OBEHEPVEEL VD LTV AT AN EREESNL TV,
(o2 bifiZe T4 3 MU E]

2014 2015
I total operating Revenue(millions) 13977 | 14843 | +6. 1%
FLEIAIZE income before tax 1515 2632
FFIZE net income 946 1645
=1 A b operating expense 12372 | 11753 | =5. 0%
Fuel AiM% 4125 | 2818 | —32%
Salaries Wages and benefits A% 4044 4725

[EUR=T7 74 ]

[T FANUF] LH © ¢ ¢ o ¢ o o o o e o o 0 v o s o o o o s o o o o o o
*IVT IANVY T —F T~9 AH] EBH¥ER 16%H RMLZ., KENAHE (BRI L —=1030)
T SN e TL—T D 2015 4 T~9 A WIREIX, 7 LRSS AR 5. 7% 0 89 & 3900 = —
7 (81 JK 1799 B, 1 =— a2 =132 [HE T) | HHEFED 46. T%H O 11 £& 1700 T —nr (1474 M) .
FFNZEDS 41. 5% D 715 9400 5 —11 (1048 f& 1) 72 o 7=, ik F v 7 A o FRITE Edid, &N 5. 3%
HD 70 8 9700 Tr—w, E¥78 8. 3% D 5 (% 5600 H—11, EDOREEEDORS & IRIHZED KIE 72X
WHEIZ DTN o 7=, R T 19. 5% LTz, F72. Bl 2 NI & OB #lA 0N D)
L. THERSPOE MR OB O ZX] D Blo 72 OV 7 bW« ZL—7) L LTWn5,
1~9 ABOERE L. B8 EEARHERBI 7. 4%88 243 (52— (95, JREN 5. 9% 187 B2 —u |
EWH 0. 2% 17 {8 6300 J72—12) | B 3EFIZEA 62. 2%BE D 15 {8 4700 J7=—11  HFIZE 235 3. 6 5D
17 & 4800 5 —m1,



BN B L= &0, RN, BbEED TWHERA b« V— -« RA Vb OfREIEFE R,
PEHG B D R 7R ERE DAF AR DR D o T, IRAEM BT 12 FEOFHEEL T 25 B D L7z,
wﬁﬁ%(kﬂ2ﬂ)¥%%ﬁ:owfc\Mﬁﬂ%&%%§ﬁ®%ﬁhgiﬁ@EbtoWﬁ\ma
=520 7EMRES L, #5E EEAEEL TRIBICEZ 2 T4, BWE LEIIEEL O TES & A
WL, FHEEA% EBIT 1X, 144EN 1B 7100 T —naF 7=, 15 4E13F 17 {& 5000 7= — 1 ~19 {& 5000
Ha—nm b PELE (FiETFET 15 o —a),

[LH 2014/2015 11-9 A#] EXERH]

Lufthansa Group 2014 2015 AT A1) b
Passengers carried(thousands) &4 81157 83017 | +2.2%
Available seat-kilometres(millioms) HZIEE %2 | 204391 210477 | +2.9%
Revenue seat—kilometres (millioms) A& FEJE ¥ = 164833 170824 | +3.6%
[2014/2015 T1-9 A PEx] & : 1 =—n1 134 [9(2015.9.30)
LUFTHANSA Group (HAfL : B 7=—u) 2014 2015 T4 A1) b
Total revenue FIUXLA 22624 | 2430 | +7.4% +1680
4
Of which traffic revenue 9 HHZEIEEILA 18460 | 19387
Total operating expenses B X%#EH F 23146 | 2494 | +7. 7%
1
Staff costs A¥ v 73 Ak 5455 | 5902 | +447
Depreciation JBMh{E AN 1062 1265 | +203
Fuel $RJME 5180 | 4494 | -686 —13%
Operating result & EHEE 954 | 1547 | +593
Net profit(loss) iR 482 | 1748 | +1266
EBIT 1048 1663
EBITDA 2111 2932

(LH 2015 l1-9 A#i) BREDOREH)
- HFENALEEEHLE LTV D,
o RN DL RIS DM 2 T B,

[TAG/BA] - . . . . .

*IAG [7~9 Hﬂﬁﬁ%%ﬁl 5%% 48%%@ 12453—\2 (EIT*IUJ = 1104)

Ao B —FaF T ITA4 X ZA—7 (IAG) D 2015 4F 7T~9 A WIEAEIRE L, #4528 L& S Ei4ER

I 15. 2% 8D 67 {5 5600 F=—nr (§ 8917 &M, 1 =— 1 =132 ML) | B3R 48. 2% D 12 &

1200 F—u ($ 1599 {5 M) . FFIZE 41. 8% 4D 8 (& 4800 FF=—nu ($ 107518 M) 77 o7, Bk

Bk FENEEZE LT LT,

7 EEONRIL. B 16.8%HID 61 /8 4100 H—n . E¥7 0. 8% D 2 {& 3800 F=—nu

St I, BEEAN— AT 5%HO 20 J7 7000 hy, hrrFa_X—2 T4 T%HD 12 (% 6900 17, h

r¥u ¥y ot %/him 1Z5.8%D 18.75 B F 2o 7=,

1~9 BHBEAERE L, 7 EE 13.0% B0 171 {Ex—1a (9 LEIL 13.6%80 152 §2—1u ., 5

1% 2.6%HED 7 (& 4300 Jio—nm) | EEEFIZEN 68. 6%HED 17 (& 6700 H—w . HFIZEA 70. 0% D 11

{& 8000 j—n

YR FEREIL, EEAN— AT 3. 2% 63 779000 k>, hrrFr_X—2T 3. 7%HD 38 & 7600 ., h

Yxu iz OEWMTE EFEN 6.5%HED 19.17 v "NEo T, I H—FD AT 4 —T - H=27 CE0 1L

Wi e 2 L B ERIC L RS - A — L R FITENR D> TV AHIFEICHD] &L I
BRICAIL, Bl&Hix, =2 M, ®FIMEMERG S, A~— heX— P —Y o TR BEAMK E T 5 )

L L=,

TAG 1%, 156 ) (1~12 A) 12\ T, BIEDOBRIlAE - 2% L — T, & 2ERIRIT 22 {8 5000 5 ~23

Har—no (m7 YV TAZRLS) bRl LERLTZ,

[IAG 2014/2015 T1-9 A #1] EXEEHK]

IAG 7' —F 2014 2015 FIEREE:
Available seat—kilometres(millioms) AR F v | 190234 203381 +6. 9%
Revenue pax—kilometres(millioms)H{E AN F 153537 166147 +8. 2%
[2014/2015 11-9 A1 REXF] (IAG Vv —FRE=BA 4 XU 7 i 2ZE)
(IAGY) (W7 : HH=—nr) 2014 | 2015 | B4EEIHIEL
Total Revenue ¥ ZEIXLA 15155 | 17119 | +12. 9%
Passenger &% 13435 | 15260




TOTAL EXPENDITURE ON OPERATIONS # % H 14025 | 15314 | +9. 1%
Employee costs ff¥E =2 X k 3182 3599 | +13%
Depreciation, amortization and impairment JEAMH{E Al 870 937
Aircraft operating lease costs ¥kt U — 2 # 405 481
Fuel, o0il and emission costs BAEIE L OVGEMVE: 4517 4653 | +3. 0%
Engineering and other aircraft costs Z{§I L OHESS = 2 | 938 1089
Landing fees and en route charges &HREBIE X OWIATIZENE 1185 1387
Handling, catering and others /N> KU 7 « r (21 7% 1542 1715
Selling costs RFCHEEY 670 696
Currency differences &% 18 46
Property, IT and other costs [EEEE.IT ZDfti=r 2 698 711

OPERATING PROFIT & ¥f)2& 1130 1805 | +675
Tax Bt —222 -341

PROFIT AFTER TAX for the period Fis5|#F]ik 730 1180 | +450

(IAG 2015 1-9 A#i1 RE DR
c HEPIRLL RICEEEBNEZ TV D,
cRMEAZ S A P TVWAEN, UL EICEENANEZ TV 5,

[Z—1 75 X KLM] AirFrance-KLM + « « ¢ ¢ ¢ ¢ ¢ ¢ ¢ o o o o o o o o
*XT—)VT7 T VA KM T N—F [1~9 HHIRE] E.%ﬁ 3 F&@ 8f=>2—u (HFIHZ—=1102)

T— L7 T A KM Z V=7 ® 2015 4 7T~9 H W E X, B7E B iERBI 10. 8% D 74 (&
1500 J7==—m () 9787 (B, 1 = — = 132 FIH#L5H) ﬁ%ﬂﬁz)‘iﬁ@ 3.6 %M 8 {8 9800 Jy = —ux (1185 (&),
HIFIZE 239 5. 6 5D 4 fi& 8000 5 =—nr1 (633 fEM) 72~ 72, —um@EaBWVEIZE Y EF2#EinL -,
BRI DN TND Z L Ta X M ER S i, KIEA IS & 7257z,
9HD A vy AT A XITEDEFERIE~OREITHEE 3 8 3000 F—nr & L7z,
B A NRIEBNRIL, FRETE L@ 12. T%HY 58 f& 9500 7 =—nm | R 3. 8 5D 7 f& 9800
Ha—nr, B\ B 6. 3% 5 (& 8400 i —r | EEHKITATERB O 18 200 H=—rm 225 8100
a—ualZfE/hLic, BT, THERTEERFHE - TN E L TEMERGREZ B I E 3EHIEL
7o REENY —ZAX—2DOMFEEIL 0. 2%H) , 4~9 AHID1E %iaua_%/rﬁ 1%, BEAR— AT 3.6%D 30
751000 ko, fEAAE (ATK) 28 2. 4%30D> 38 {5 5900 7. #ik& (RTK) 78 4. 5%J8 D 22 & 5700 5. 5%
n— K757 %— (LF) 2R 1.3KA 2 M 58.5%,
1~9 AMIRBEIX, 58 Em2 5. 4%H o 197 {E-:L—H RIS 16. 7 5D 6 18 6600 F—r  HlitH
Jeld 58 3300 F—uw ) 18 5800 J7 = — 1 ([ZHRTFIE DG/,
T A MRITIEREE LmAs 5. 8% D 165 (B —r | B RIS 7.8 5D 6 (% 8600 H—nr, 5
76 B 7. 8% 8> 18 & 1300 7 =—nr MHKIE 1 {8 8100 T —ua b 2 {8 2200 = —a [T H AT,
1~9 A WO &L IEIT, BEREN— A T7. 4% 89 J7 7000 k>, ATK 2% 3. 3%k 112 /& 7700 J7 .
RTK 7% 8. 0% 67 & 1100 J5, ¥ LE 73 3.0 iR A > R D 59. 5% 72~ 7=,

B (5HFE1~12 A) PRIE TWS OO EEML CEHNT V AOREHENRFEL | & L, RITEZ THT-
Flig b= PHEMIRADRK SR AR CHEIND AEL,
15 A RE ORI AR, 4ERRIVN 02— 0B 4 Er—ax BiET,

[AF/KLM 2014/2015 [1-9 A #1] EXEE]

AF/KIM 7' v—7° 2014 2015 T4 A1) b
Passagers transportés (milliers) ff& %X 66311 68498 +3. 3%
Capacité totale (millions d'ESKO)#ii% /) 251037 256354 +2. 1%

[AF/KLM 2014/2015 4 9 A $ip- B xt k]
7 1 : Variation de juste valeur des actifs et passifs financiers &gl =ZENZE(L
¥ 2 : Quote—part dans les résultats des sociétés mises en equivalence fEESFERT =7

Compte de résultat EFEOZHWE(Hi=2—n) 2014 2015 FIEREE
CHIFFRE D 'AFFAIRES Hu5|#8%E 18700 19713 | +1013 +5. 4%
Autres produits de 1'activite fo>iE®E) 17 1

Charges externs S #A#H -12070 | 12775 | +705
Carburant avions #ftZ2#E8R %6 -4926 -4820 | —106
Affrétements aéronautiques MLZeid &Sk -329 -325

Locations opérationnelles i &EEE -646 -762

Redevances aéronautiques #LZe{# k) -1385 -1478

Commissariat BUFFREE —-444 -494




Achats de prestations en escale ZHEEHi TOREA -1099 -1147

Achat et consommations d'entretien aéronautiques #MTZEHEERTH &I -1249 -1657

A

Frais commerciaux et de distribution & 3% /Al -665 -703
Autres frais fHLOFRE -1327 -1389

Frais de personnel A& v 7 %% -5602 =5729 | +2. 3%
Tmpdts et taxes Fid: -130 -130
Amortissements, Depreciations et Provisions fEHUE 544 -1233 -1230
Autres produits et charges fti o8, +358 +816
RESULTAT D 'EXPLOITATION ‘HEER 40 666 | +626
Cessions de matériel aéronautique MLZZRIRZE]E -5 -4
Autres produits et charges non récurrents fHLELIS X ONFEIEER 75 88
RESULTAT DES ACTIVITES OPERATIONNELLES EM DikHE 110 750
Produits de la trésorerie RRFRED LR 57 47

Cott de 1'endettement financier brut 4 @fESFEE = A -337 -291

Cott de 1'endettement financier net &fEREIEMK = A |k -280 -244
Résultat de change Z5 & DOt 5 -178 -320
Variation de juste valeur des actifs et passifs financiers -146 -225 | +79
Autres produits et charges financiers ML K OHAEL -38 -66
RESULTAT AVANT IMPOTS DES ENTREPRISES INTEGREES #:& DB -532 —105 | +427
FUERES

Tmpots Bl 21 -14
RESULTAT NET DES ENTREPRISES INTEGREES #:i& ki -511 -119
Quote—part dans les résultats des sociétés mises en equivalence -15 -34
RESULTAT DES ACTIVITES POURSUIVIES iH#&hEf& -526 -153
Résultat net des activités non poursuivies & DD FEhE ! 0
RESULTAT DE L 'EXERCICE ‘& ¥3FfH -530 -153
Intéréts minoritaires DIEFIZE -3 -5
RESULTAT NET-PART DU GROUPE 7'/ — ik Eik -533 —-158 | +375

MWMM2M5$9H%&%®%&>
CHIY L o X NEIC LV . WEAE L0 RTEE R LT,

(Z4 7027 —¥HmrE]

H:HJHHF=—mB |2014.09.30 | 2015.09. 30
fir
XA Revenue(millions) 3537 4040 | +503
BiffiF%E Profit before tax 907 1556
BB F% Profit after tax 795 1088 | +293
A b Total expense 2604 2779 | +175
Fuel #AIME 1171 1157 -14
Staff cost Aff# 265 305 +40

HE o~y VORMRTRIE LT 2> TR,

(FHE «- EET7VT7R=T 74 ]
[FXxBA/ T 49 Z7)]CXe o o o o o o v .. . .

*%¥?4[%ﬁﬂﬁﬁﬁlt%&%ﬁHMENﬁHKBN&kW%
OCxra/)I— IV FABEFR EBMARLER (VA4 754V —2015.08.21)
. e L@ ST RI B 0. 9% D

XA R T 4w I N—T D 2015 FEFE FEE (1-6 A) JRE T
503 & 8800 J7 R /L A5 468. 3% 18 L Bi4ERIEID 5 {5 LL B2 7= % 19 (&% 7200 T &HE KA &2 E LT,

%ﬁﬁﬁ?nﬂ@gl == ) =7 7 A~OTENMH, £z, TV—T OREEMOPEFEAM RN EF L7
EDb0, FRALEERENOOEBRMK S UES L, TEREBMIZE ORI

aztﬁfiﬁa (CRES EA LT,

Y OX v B4R T 4 v IHIZEE TR R T T UMZEOIEEIE 0. 8% D 362 (& 2600 77 &FH /LT, fik

(TRSEHEAS DI &

BFREREIFENORA b Fa—V vt il SH7 e B BEBCO M O BEAR O FETEIZ R AT [FIIEE 6. 4%

HE ot FEEAARIZ2.3HR A N EH L 85 %a sk L7,

— T, BAREORL, Y —F ¥ — VORI T, SAERROLE), EloEETRR LIZE

=E A B & 3 2 BRI A EOEIE O X0 | SFERE HARIT 9. 3% 60. 4 FH#EE - MR
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77,

e THRBERAROFEIL, = a )/ I —7 T ANEHM, BHREERRL= ) I —27 T ARRTEN,
%7 T AT RSS2 b 00, REBESBRTCIEI TR BB L H -7,
FEEIC R v A ML, SHICEFER-Fa2—U v, 5 AICHFEER-RA AR, OHICER-T 2t
b RV 7 BOR A T E,

Flo. 1AICEB-Yy INg 3HICEE-Nvay, FE-~=7. 6 AICFE-YV 770 2afjixzz
NENEE LT,

HHIBCRR I B - N ay | BRI 2 HE L7225, MERS (WP BRIRIRSEMRE) DORET, Hi-V v
NEE, TAZ UBRNSEEGE LT,

FWRT T MZ213 3 AP E-FH, 8 AICIAE-FWMER, B/ N7 I UMEE 1 AICHFE-
)l L EW-IEE T, 5 HICEE- oV X B EE, F 72 B B O PSR G B L,
[2014/2015T6 AHA 1 EXEE]

Cathay Pacific and Dragonair 2014 2015 T4 A1) b
Revenue Passengers carried(thousands) %%k 15437 | 16800 | +8.8%
Available seat—kilometres (millioms) A3 ZhEEN % 1 65474 | 69689 | +6. 4%
Available tonne-kilometres(millioms) A%h kv % 13545 | 14598 | +7.7%

[2014/2015 6 A#] ®EXIE]
J£ 1 : Aircraft depreciation and operating leases B JFAMME AT L VY — R
7% 2 : Other depreciation, amortization and operating leases flDEffifEHRI ) — 2

Group (HK$million) ¥ : 1 HK$ 15 [(2015.9.30) | 2014/6 | 2015/6 | Ri“F[RIHIL
Turnover 52 L& 50840 50388 | —452
-0. 9%

Passenger services & — b % 36520 36226

Cargo services E¥¥—t A 11663 11376
Catering, recoveries and other services 77 A ¥ U 7 ZDih 2657 2786
Operating expenses H3X%E H 49264 | 48026 | -1238
Staff #E8 8899 9373 | +474
Inflight service and passenger expenses FEWNIKE—E R 2162 2284
Landing, parking and route expenses #[EEl. #iiTEBE A 6944 7266

Fuel, net of hedging gains RjH % 18930 16619 | -2311 —12%
Aircraft maintenance Hfif £ 3664 3653
Aircraft depreciation and operating leases 5049 5568

Other depreciation, amortization and operating leases 1039 1133
Commissions FFHCE 401 400

Others = D1 2176 1730
Operating profit(loss) B ¥i#H&E 1576 | 2362 | +786

Net finance charges & @lik4: -621 -559

Share of losses of associates BAEIELE -265 +771
Profit attributable to the shareholders # 3 fll3% 347 1972 | +1625
Profit for the period Y4 Hif|Zk 494 2130 | +1636

(CX 2015 4 6 H HIRE O R )

- BENLKE LA DEEFEE L Ao T,

ESEINIEBOR TS A RIE 7RI R & 0 RS & 2o T,
- B OF) SN ERE STV D,

[ TR—NABZE] SQ -
* AR AWZE, FiFE 2.4 154 4-9 A# (Aviation Wire 2015.11.13)

A R—MIZE (STA/SQ) @ 2015 4= 4-9 A (hFH) SRR IX, MRS ATFERBIT 2.4 65 (11&
7910 J3 ¥ HAR—)L ROVHE) @D 38480 T v AR— L K bieotz, 7B EEIF0.1% (920 52> H K
—/L RJV) P 754 7810 J5 > R —/ v RV T, BHEMERIE 40. 2% (6880 7 > AT AR—/L K/V) HED 2
4000 > HAR—IV KVTEolz, v— K77 72— (BEFEFHZEL/F) ITRIER 0.2 R4 > FMEO

80. 0% 7=~ 7=,

2014/2015 M4-9 A #) EXERK 2014-15 | 2015-16 | RI4EEIHILE
Passengers carried(thousands) &% 9537 9549 +0. 1%
Revenue Passenger—kilometres(millioms) HEANF 1 48515 47690 -1.7%
Available seat—kilometres(millioms) HZ)FEEX 1 60825 59602 | —2.0%
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[2014-2015/2015-2016 L HARERL] (EHEE 4~B 3 AXK)

Group Y& $million (4-9 A)1$=83 [4(2015.9.30) 2014-15 | 2015-16 | Ri4E[EHILE
Total revenue FRIN A 7587 7578 | -9 -0.1%
Total expenditure ¥ H 7416 7338 | -78

Fuel costs BRiHE 2802 2464 | =338 —12%
Staff costs Aff# 1160 1202 | +42

Crew expenses E 2 A k 74 72
Depreciation JBfE N 732 782

Handling charges /N> KU 7 519 564

Inflight meals BN 282 273

Landing, parking and overflying charges ZZ#E35 X UWLITHEE) 369 376

Aircraft maintenance and overhaul costs AT 24 & 311 389

Rentals on leased aircraft M &S L U — A 363 427

Other passenger costs TODFEE a2 X K 87 91

Operating profit EHF% 171 240 | +69
Share of losses/profits of associated companies PEHE -122 -6

SER

Taxation P 3 -45
Profit attributable to owners of the Parent BREMiFILE 125 304 | +179

(SQ 2015-2016 E#i (9 A H)RE O R
- PR & o T,
s EEOBESMHE AN EINT,

(% 1 EBEMZE] TG -
*ZAMiZE1~9 APRE, FKF2 Fﬂ@ 620 {;aP% (NNA ASIA 2015/11/12)
2 A FEFEMIZE D 2015 4 1 ~ 9 A MRS RIL, &R 18118 1,900 53— (F 621 (BH) DIRF7E
> 7o, ATERI O 5, BOFOFFEIZ X 5%&%‘%@%@@(%?%%@%%%@6 A 24817 TV B 28,
RREIIRII VN E 7o Te, SAREKED RTNRIET,
72 EEiE 1 2% 1, 364 {8 1,200 H A=Y 7F o7, REFEEITE pﬁf B 2. 1%B9D 1,584 FH A,
HIEFEFERIRAR (0 — R 7 7 7 Z—) 28 68.3%0 5 73. 1%IZ 5. EE - BB EWDOIUAIL 0. 6%H D 1, 142
& 500 GN—> Lieote, 7272, BWH 21. 1% D 133 /& 5, 100 75/\~\/ [ 5957 B Al P Gl (i RN
REE -7,
/}iﬁmitt&%ﬁ IFAIX O 1, 5858 5, 300 J7 73— JFUHA A% O AKE TEREE 4 A /L3 22. 3% 457 {8 7, 800
T R—=VIZAKF L7 2 & Tot EJFARITAS T L7223, WiZesl CRIBZRBIRE R Z 5T B, AFEEOBN—E
AT E~OZHOBIES 1HcE EF o7,

9 HoRER S ORAMIEBIIRTER H R D 104 #6755 95 #ITHD UT-, & 3 UM I kR — 1 o 75 2 f
DIIAEZ T, =T SN2 5 A2 BRI,
2 A FEBEMZEIE, 8 2 KT 100 [EAN— Y UL EOMIB L A5 b, EROUGEICHIT. SREITREE &
fr< 2 A & 4T 2FHIT 2 F#t 2R L TW5D,

2014/2015 T1-9 A #1) EXERE 2014/1-9 | 2015/1-9 | BiERIMILE
Passengers carried(thousands) &4 12974 13825 +6. 5%
Revenue Passenger—kilometres(millioms) HEANF 1 41350 44359 +7. 2%
Available seat—kilometres(millioms) A ZNFEF o 60527 60416 -0. 1%
[2014/2015 T1-9 A#l) RExH]
Unit : B Baht ({F : 1Baht=3.3 14 2015.9.30) | 2014 2015 B4R L
. I
Total operating revenues ¥ X A 139645 1377; 1930
Total Revenues from Sales or Revenues from Services = ZEIX A 138125 | 136412 | -1713
. I
Total operating expenses & #% & 151523 13802 13460
Fuel and oil &M% 58938 | 45778 | -13160
Operating Profit (Loss)’& %18 2% -11878 -348 | +11530
Termination benefits mutual separation plan 47 B 5 | ] i A& H 48 -3722 | —3722
Impairment loss of assets and aircraft fjit 251 & P 8 & -2519 | -12330 | -9811
Gain(loss) on foreign currency exchange 2 fE%E +9378 +1443 | -7935
Profit (Loss) attribute to owners of the parent X4 i 18 7% go11 | T 18 1; 8908
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H 2SI eEAeLTKFEL, 6 H29H, TH2TH, TH6H, 8 H28H, 9H 9 H, KIr20154F 7
H 29 HIZ, A340-600 ! No.1-6 SHDOME ) — A & & % &b HH Tz,
The Company repaid the entire borrowings and terminated the finance leases for A340-600 No. 1-6
on June 29, July 27, July 6, August 28, September 9, and July 29, 2015, respectively.

[2014/2015 T7-9 A A B xk]

Unit : BB Baht (¥ : 1Baht=3.3 [4 2015.9.30) | 2014 2015 BT [G] H# kb
Total Revenues from Sales or Revenues from Services
B 7 A 45825 | 43833 | -1992
Gain(loss) on foreignh currency exchange Z&&FELE 7379 -4531 | -11910
Total Revenues #IXA 53819 | 39887 | -13932
Fuel and oil #Bkjh%E 19479 16363 | —3116
Employee benefit expenses A%y 7278 7166
Crew expenses 3 & 1468 1310
Aircraft maintenance and overhaul costs 2/ 2y 3174 3130
Depreciation and amortisation expenses JEiffli{E A& 5146 4671
Lease of aircraft and spare parts U — Afkf % 1657 2435
Inventories and supplies 7EJ&E & 45 1969 1831
Selling and advertising expenses HX5oit%Er 2285 2466
Insurance expenses fx[R%Er 112 157
Tmpairment loss of assets BAEFE 89 99
Impairment loss of aircraft fiiZeiéDE{ER K 1131 -
Other expenses =DM DE 2488 2441
Finance costs &= A b 1472 1530
Share of (profit) loss of associates FEES(EHELE 104 76
Total Expenses AR 52897 | 48757 | -4140
Profit (loss)before income tax expense FipiF]LE 921 -8870
Profit(loss)for the period HHiI{EZE 1096 | -9894 | -10990

(TG 2015(1-9 HH#l) B o &%)
- S IR I MO,
< BRI E 2RI a3 2 MIKRIEIC TR o 7208, MiZeiEesic Lo R Rs%23 F,

* HIE 3 KMLESHENT U7 by 73 MG, RITHREAEE B WEIZ (Record China 11 A 24 H)
HE 3 KMIZESAEN T VT MZEHEO by 73 25 Lz, HEMK - 2EHE (BHR) Mz,
FHRETHY OATF AT - B—=0 7 - RAMCE DL, PEFEGHZE, PEBGHZE, PERRZEO 3
Kifizestbid TEERE X 2] RPK, AERESERITHEHA BT EDOETEY) Troy7 by 73 %4
DTS, PERFDOEREICHEWVIRITREN S L2207,

EMFTEENMBEOND — 5 T IRITEFCEAREICEZ DN TWDER N K E W, BFHZECIE 20 (Et (1
384 (M) . BiMze & P EMZZICIE 1080 (B9 192 BM) BREORMBIEN B ENTWAHIED, BUF -
EACEBREICLDIEDRATI TR, 77 —A N7 TAFIHDOLZ SPIERE SO TN D, LRI
ZEIPEMZEOSRES, EVRRAT TR« T7—ZA 7 T ADINANIENAD 16~1T%% HH TN 5,
B &Rt 5 3 KMUZESHE720, Bt TIFE Lzt (LCC) DBV EIFBAE LV, FOESRT 3 K
EEEZRELS ER>TWS, 7L 3 KEELESHLCHEL BT D ERLN., FT-RIESHEE LTS
A4z entifsans,
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